Colleges & Universities

ReadyGetSet Report
Ok, here's how colleges and universities operate.

They provide facilities, teachers and administrators, and teach courses of study that qualify students to receive a degree. Many also conduct research. About half of them are public schools, including 2-year community colleges.

The average 4-year public school has 10,000 students, private schools only 2,000. The student teacher ratio is 15 at public schools, 9 at private ones.

Total charges are twice as high at private schools as at public ones, about $40,000 per year. Charges for tuition, room, and board often cover only half the cost of running a school. The rest is made up by government funding and private donations.

Computer technology is heavily used, both in administration and in teaching.

Here are some strategic things you should know.

Because students apply to many schools, colleges have to offer more admissions than they expect to get. The acceptance rate is the percent of applicants they accept for admission. The enrollment rate is the percent of accepted students who actually enroll. Places like Harvard have acceptance rates of 10 percent and enrollment rates of 70 percent.

Average tuition doubled in the last 10 years, at both public and private schools. This is partly because the number of faculty and administrators grew faster than the number of students.
Student-loan debt is over a trillion dollars. With government-sponsored student loans easy to get, colleges have little incentive to keep costs down. Unlike other debt, student loans can't be canceled by bankruptcy.
Because tenured faculty are expensive, schools use more part-time instructors, and teachers with short-term contracts. There's a large pool of PhDs willing to take such jobs.

The percent of students who are women is almost 60 percent.
Here are some good talking points.
Is it a 4-year school? Public or private?

How many students? What percent are women?

What's the acceptance rate for applications? The enrollment rate?

What's the student teacher ratio? The average for private schools is 9.

What's the graduation rate for freshmen? It's often under 80 percent.

How much is tuition, room and board? How much has that increased?

What percent of college costs does that cover? Where does the rest come from? How rapidly have costs increased? Why?

And finally, how do they see their school changing in the future?

Now you're ready.

